
This is a repository copy of The Demand for Taxis in Leeds and the Value of Time..

White Rose Research Online URL for this paper:
http://eprints.whiterose.ac.uk/2229/

Monograph:
Toner, J.P. (1991) The Demand for Taxis in Leeds and the Value of Time. Working Paper. 
Institute of Transport Studies, University of Leeds , Leeds, UK. 

Working Paper 334

eprints@whiterose.ac.uk
https://eprints.whiterose.ac.uk/

Reuse 
See Attached 

Takedown 
If you consider content in White Rose Research Online to be in breach of UK law, please notify us by 
emailing eprints@whiterose.ac.uk including the URL of the record and the reason for the withdrawal request. 

mailto:eprints@whiterose.ac.uk
https://eprints.whiterose.ac.uk/


   

 
 

 
White Rose Research Online 

http://eprints.whiterose.ac.uk/
 

 

 
 

Institute of Transport Studies
University of Leeds 

 
 
This is an ITS Working Paper produced and published by the University of 
Leeds. ITS Working Papers are intended to provide information and encourage 
discussion on a topic in advance of formal publication. They represent only the 
views of the authors, and do not necessarily reflect the views or approval of the 
sponsors.  
 
 
White Rose Repository URL for this paper: 
http://eprints.whiterose.ac.uk/2229/

 
 

 
Published paper 
Toner, J.P. (1991) The Demand for Taxis in Leeds and the Value of Time. 

Institute of Transport Studies, University of Leeds. Working Paper 334 
 
 

 
 

White Rose Consortium ePrints Repository 
eprints@whiterose.ac.uk 

 

http://www.its.leeds.ac.uk/
http://eprints.whiterose.ac.uk/
http://www.its.leeds.ac.uk/




ABSTRACT 

This paper presents the detailed results of stated preference experiments undertaken to 
estimate the value of time and various demand parameters. It continues a series of 
reports in this series (Pells [1990], Toner [1991]). Full details of the experimental design 
are contained in Toner [19901. 

It is found that taxi passengers have a value of waiting time of about 7.4 p/min when a 
trip is made &om a rank, and 9.7 p/min ifthe trip is booked by telephone. Existing users 
are relatively insensitive to price, but this depends greatly on the existence of an 
alternative mode of travel. Waiting time effects are minimal. Large reductions in price 
would cause significant numbers of bus users to switch to taxi. 
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